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TOGETHER with all and singular the rights, members. heraditaments, arel appinrtenanees o e sane belonging or juoany way
incident or appertaining, including all built-in stoves and refrigerators, lieating i coralitionon, plumline and electiical tintures, wall
to wall carpeting, fences and gates. and any other equipsnent or fivtuies now or Lereaftor atachod, comoded or Dtted o any anner.
i% 1)(»:‘[1% the intention of the parties hereto that all such fistuses and cquipinent, other than hoaschold buriture, be considered o part of
the realty.

TG HAVE AND TO HOLD all and singular the said premises vnto the Mortgayee. its successors and assigns forever,

The Mortgagor represents and warrants that said Mostgagor is scized of the alove desenbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cocnnbrances; that the Mortgazor is lawiully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid promises unto the Mortgagee, its successors atd assigus,
from and against the Mortgagor and every person whomsoever hawlully dlainung or to daim the saue or any pait thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sunis which sy be advanced hercafter, wt the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivs, repairs or other such purposes pursaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortagee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sane raté or rates as that provided in said note unless otherwise ageecd upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now eaiyting or hereafter to be ercdded, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in @ compauy ot
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall sclude Joss payable dlanses in favor of the
Mortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered prail: and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such imprisements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morigagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the syne under this mortgage, with interest as hereinabove prov ided.

5. That the Mortgagee may at any time require the issuance and maintenance of insvrance upon the life of any person obli_galcd
under the irdebtedness secured hereby in a sum sufficient to pay the mortgare deht. with the Mortgagee as Leneficiary, and if the
premiums are ot otherwise paid, the Mortgagee may pay said preiniums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the miortgaged premises on or _before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mostwagee mmnediately upon payment, and should the Mort-
vagor fail to pay such taves and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortpase. with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortvagor aurecs that the principal amonnt of_ the indebtedness hereb'y
secured shall be dishursad to the Mortgagor in periodic paynients, as corstraction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

S. That the Mortgagor will not further ereumber the premises aliove deseribed, without the prior consent of the Moitragee, and
should the Mottzasor so encumber such premises, the Mortgagee may. at its option. declure the indebtedness hereby secured to
immediately Jdue and payvable and may institute any proceedings necessary to collect satd indebitedniess.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyvance, and
the within mortzage indebtediiess is not paid i full, the Mortgagor or his Purchaser shail be required to file with the Asseciation an
application for an assumption of the mortgage fwlebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Suale, Bowd for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by inureasina the interest rate on the said loan balance to the maxi-
mum rate per aunum permitted to be charged at that time by applicable Scuth Carolina law, or a fosser incrcase in interest rate as may
he determined by the Association. The Assoviation will notify the Morizasor or his purchaser of the new interest rate and monthly pay-
ments. and will ail kim a new passbook. Shonld the Mortgagor, or his Purchisser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declure the indebtedness hereby svcured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That shonld the Mortgavor fail to make paymeits of principal anl interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortragee, or any stipulations sel out in this mortgage. the Morteagee, at its option. )y write Lo the Morteagor at his Llast known
address giving hin thirly {50) days in which to rectify the said default and should the Mortzagor fail to rectify said defzult within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Ioan balaice for the rennining term of the loan or
for a lesser torm to the mavimann rate per anunme permitted to be charged b that time by applicable Sonth Carclina law, or a lesser
increase rate as may be determined by the Association. The menthly payinents will he adinsted accordingly,

11. That shanld the Mortgaror fail to make payments of principal and interedt s due on the promissony note and should any monthly
installinent hecume past due for a pericd in exeess of 15 days, the Mortgagee may collect a "hate charge” not to exceed an amourt
enual to five (3¢%) per contum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinjuent payments.

12. That the Mortgagor herehy assivus to the Morlgagee, its successars and wssigis, all the reats, issues. amd profits accruing from
the mortuaged pramises. retaining the tight to colieet the same so lony ws the debit herehy .\ou‘xrnl i« not in arrcars of payment. but
should any part of the principal indebtedness, or interest, taves, or fire inwrance promioms, he past due and unpaid. the Mortgagee
may without notice or further proceeding tahe over the mortgaged promises, of they shall be acenpicd by a tenant or tepants. and
collect said rents and profits and apply the sane to the indeltednoss hereby secured, withont Hahility to account for anything more
than the renis and profits actually collectad, less the cost of collection and any tenaut s anthorized), npon 1equest by Mortgagee. to
make all rental paymients direct to the Mortzauce. withont Halility to the Mortoacor natil votified to the centrary by the Morteagee;
and should said premises at the time of such defanlt be occupicd by the Martazer, the Morteazee may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presidinag in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and colleet waeh rents and profits, applying said rents, after pay-
in;:! the cost of collection, to the modrare debt withont Hability £ acconmt for anything mone than the seuts and profits actually
collected.

13. That the Morteagee, al its option, may require the Mottgayor to pay to the Morteazee, on the first day of cach month until the
note secured hereby s fully paid, the follawing sums in addition to the paymoents of principal and interest provided in said pote: a sum
erqual to the premiums that will neat bevome due and pavalle on policies of morteace wraranty innrance {if applicabde). fire and other
hizard insnrance covering the mortgaged propeity. plus taves, and assessments net due on the mortcated promives Gall as estimated hy
the Morteacee) Fess all sus already paid therefor, divided By the nosnber of montlis to elipae Lefore one month prior to the date when
wich premimns. taves, and assessmerds will he dize and pavables such v o Te helb By Mot e to pay <] premiums, taxes and
apecial assancnts. Should these pavments eveeed the amount of payments actmally inade by thie Morteazee for Lives, assessnents, or
inrrance preminms, the excess may be credited by the Mosteacee on sulivequent paynzents ta B paade T the Morteavor: if, however.
szidd suins shall be insufficient to imake <aid pasments when the same shall become doe and paailes the Mortzagor shall pav to the
Mortgasee any amonnts necessary to make up the deficienev. The Motteavor furthier azrecs that at e el of ten years from the date
Lereof. Mortizee naay, at its option. apply for renewal of motgage wuranty or similer invs e G6f applicable ) convering the balance
then remaining die on the mosteare deht and the Morteacor mav, abits option, pay the vrcle proninm reaguiitedd for the remining
vears of the tenin or the Marteacee may pay sadch premiom aned ald the cone ot mertoaee bt dnwhichevent the Maorteacor <hall
repay to Motteavee ol preminm pavient, with inderest. at the rate spe ik da waid promsicany notel i opnal monthly im!‘:ﬂ]mf nts
over the remining padiuent penod. . -
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